






























































under section 605(a)(6)) pertaining to a consumer in connection with any
determination of the consumer's eligibility, or continued eligibility, for credit.

(3) Actions authorized by federal law, insurance activities and regulatory determina-
tions. Section 603(d)(3) shal not be construed so as to treat information or any
communication of information as a consumer report if the information or
communication is disclosed--

(4)

()

(A)

(B)

(©)

(A)

(B)

in connection with the business of insurance or annuities, including the
activities described in section 18B of the model Privacy of Consumer
Financial and Health Information Regulation issued by the National
Association of Insurance Commissioners (as in effect on January 1, 2003);

for any purpose permitted without authorization under the Standards for
Individually Identifiable Health Information promulgated by the Department
of Health and Human Services pursuant to the Health Insurance Portability
and Accountability Act of 1996, or referred to under section 1179 of such
Act, or described in section 502(€e) of Public Law 106-102; or

as otherwise determined to be necessary and appropriate, by regulation or
order and subject to paragraph (6), by the Commission, any Federa banking
agency or the National Credit Union Administration (with respect to any
financial institution subject to the jurisdiction of such agency or
Administration under paragraph (1), (2), or (3) of section 621(b), or the
applicable Sate insurance authority (with respect to any person engaged in
providing insurance or annuities).

Limitation on redisclosure of medical information. Any person that receives
medical information pursuant to paragraph (1) or (3) shall not disclose such
information to any other person, except as necessary to carry out the purpose
for which the information was initially disclosed, or as otherwise permitted by
statute, regulation, or order.

Regulations and Effective Date for Paragraph (2)

Regulations required. Each Federal banking agency and the National Credit
Union Administration shall, subject to paragraph (6) and after notice and
opportunity for comment, prescribe regulations that permit transactions under
paragraph (2) that are determined to be necessary and appropriate to protect
legitimate operational, transactional, risk, consumer, and other needs (and
which shall include permitting actions necessary for administrative verification
purposes), consistent with the intent of paragraph (2) to restrict the use of
medica information for inappropriate purposes.

Final regulations required. The Federal banking agencies and the National
Credit Union Administration shall issue the regulations required under sub-
paragraph (A) in final form before the end of the 6-month period beginning
on the date of enactment of the Fair and Accurate Credit Transactions Act
of 2003. See also 12 CFR Parts 41/222/232/334/571/717
70 Fed. Reg. 70664 (11/22/05)
22









































































































































































































